BETWEEN

WHEREAS The Board of McMaster University, al a meeting o

RENEWAL EMPLOYMENT AGREEMENT

THE BOARD OF GOVERNORS OF MCMASTER UNIVERSITY
(Hereinafter referred to as the "University” or the "Board").

-AND-

DR. PETER GEORGE
(Hereinafter referred to as the "President”)

following resolution, pursuant to a recommendation of the Senate-ailhe rersity:

That the Board of Govemors, having received a nomination from the
Senale, appoints Dr. Peter J. George as the President and Vice-
Chancellor of McMaster University for a third five-year term, effective
July 1, 2005.

AND WHEREAS ..e President has advised the Board that he is prepared to accept such re-

appointment;

NOW THEREFORE the University and the President do hereby agree as follows:

ARTICLE 1:
11

1.2

13

TERM

The re-appointment of the President shall be for a term of five years, commencing
on the 1 day of July, 2005, to be fully completed and ended on the 30" day of
June, 2010 (the “Term”).

The President may at any time, at his discretion and without providing any reason
therefor, terminate this Agreement by giving the Board a minimum of twelve months’
written notice of his intention to do so.

The Board may, at any time, at its discretion and without providing any reason
therefore, by written notification, terminate this Agreement without cause as follows:

a)

b)

If termination occurs during the first three years of the Term, the Board shall pay
to the President an amount equivalent to twenty-four months® salary, less
applicable statutory deductions and remittances, calculated on the basis of the
salary paid to the President at the time of termination; or,

If termination occurs during the last two years of the Term, the Board shall pay
to the President an amount equivalent to the salary payable to the President
over the balance of the Term, or, eighteen months' salary, whichever is greater.
This payment shall be calculated on the basis of the salary paid to the President
at the time of termination, less all applicable statutory deductions and
remittances; and,

The University shall continue to pay the full premium for term life insurance
coverage set out in Paragraph 3.5 during a period equal to the period applicable






























